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Consumer Sentiment

Data current as of March 26, 2025
Source: University of Michigan Surveys of Consumers
Information is subject to change and is not a guarantee of future results.
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UMich: Consumer Sentiment
percentage points, 3-month change

Recession Mar @ -16.1 current level Average @ 0.1
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UMich: Current Economic Conditions
index value, not seasonally adjusted

Recession Mar @ 63.5 Current level Period average: 96.1



NON-DEPOSIT INVESTMENT PRODUCTS ARE: • NOT FDIC INSURED • NOT BANK GUARANTEED • MAY LOSE VALUE 5

E C O N O M I C  P E R S P E C T I V E S  |  M A R C H  2 0 2 5

Consumer Sentiment

Data current as of March 26, 2025
Source: University of Michigan Surveys of Consumers
Information is subject to change and is not a guarantee of future results.

-40

-30

-20

-10

0

10

20

1980 1990 2000 2010 2020

UMich: News Related to Government Economic Policies (% Bal)
index value, not seasonally adjusted

Recession Recession Current level Average @ -5 Mar @ -35



NON-DEPOSIT INVESTMENT PRODUCTS ARE: • NOT FDIC INSURED • NOT BANK GUARANTEED • MAY LOSE VALUE 6

E C O N O M I C  P E R S P E C T I V E S  |  M A R C H  2 0 2 5

Consumer Sentiment

Data current as of March 26, 2025
Source: University of Michigan Surveys of Consumers
Information is subject to change and is not a guarantee of future results.

0

25

50

75

100

125

150

1980 1990 2000 2010 2020

UMich: Opinion of Government's Economic Policy Index
index value, not seasonally adjusted

Recession Mar @ 57 Good Job: Mar @ 19

Poor Job: Mar @ 62 Average of index @ 91



NON-DEPOSIT INVESTMENT PRODUCTS ARE: • NOT FDIC INSURED • NOT BANK GUARANTEED • MAY LOSE VALUE 7

E C O N O M I C  P E R S P E C T I V E S  |  M A R C H  2 0 2 5

Consumer Sentiment

Data current as of March 26, 2025
Source: University of Michigan Surveys of Consumers
Information is subject to change and is not a guarantee of future results.

25

50

75

100

125

150

1980 1990 2000 2010 2020

UMich: Expected Change in Unemployment During Next Year
index value, not seasonally adjusted

Recession Mar @ 50 Average @ 85 Current level



NON-DEPOSIT INVESTMENT PRODUCTS ARE: • NOT FDIC INSURED • NOT BANK GUARANTEED • MAY LOSE VALUE 9

E C O N O M I C  P E R S P E C T I V E S  |  M A R C H  2 0 2 5

Consumer Sentiment

Data current as of March 26, 2025
Source: University of Michigan Surveys of Consumers
Information is subject to change and is not a guarantee of future results.

0.0

1.0

2.0

3.0

4.0

5.0

6.0

2000 2005 2010 2015 2020 2025

UMich: Expected Change in Prices in the Next Year
%, not seasonally adjusted

Recession Fed Target Period average @ 3.1 Mar @ 4.9
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Data current as of March 26, 2025
Source: Chief Executive Magazine
Information is subject to change and is not a guarantee of future results.
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Data current as of March 26, 2025
Source: Bureau of Labor Statistics
Information is subject to change and is not a guarantee of future results.
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Data current as of March 26, 2025
Source: Federal Reserve Board, Bureau of Economic Analysis, U.S. Census, Moody’s Analytics 
Information is subject to change and is not a guarantee of future results.
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Important Information

The information presented does not involve the rendering of personalized investment, financial, legal, or tax 
advice. This presentation is not an offer to buy or sell, or a solicitation of any offer to buy or sell any of the 
securities mentioned herein.

Certain statements contained herein may constitute projections, forecasts and other forward-looking 
statements, which do not reflect actual results and are based primarily upon a hypothetical set of assumptions 
applied to certain historical financial information. Viewers are cautioned that such forward-looking 
statements are not a guarantee of future results, involve risks and uncertainties, and actual results may differ 
materially from those statements. Certain information has been provided by third-party sources and, although 
believed to be reliable, it has not been independently verified and its accuracy or completeness cannot be 
guaranteed.

Any opinions, projections, forecasts, and forward-looking statements presented herein are valid as of the date 
of this video’s distribution and are subject to change.

Past performance or performance based upon assumptions is no guarantee of future results.

All investing is subject to risk, including the possible loss of the money you invest. As with any investment 
strategy, there is no guarantee that investment objectives will be met and investors may lose money. 
Diversification does not ensure a profit or protect against a loss in a declining market.

City National Rochdale, LLC, is a SEC-registered investment adviser and wholly owned subsidiary of City 
National Bank. Registration as an investment adviser does not imply any level of skill or expertise. City 
National Bank and City National Rochdale are subsidiaries of Royal Bank of Canada.

© 2025 City National Rochdale, LLC.  All rights reserved.
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